TAG: Explanation for the difference in profit after tax of Quarter IV of 2019 year on year
On 23 Jan 2020, Tran Anh Digital World Joint Stock Company explained the difference in profit after tax of Quarter IV of 2019 year on year as follows:
Unit: VND
	Target
	Quarter IV/ 2019
	2019
	Quarter IV/ 2018
	2018

	Net revenue from sales
	34,770,729,079
	138,381,666,710
	35,223,986,963
	2,273,020,409,452

	Cost of goods sold
	(34,374,777,072)
	(136,444,892,784)
	(34,635,007,942)
	(2,061,531,321,385)

	Gross profit
	395,952,007
	1,936,773,926
	588,979,021
	211,489,088,067

	Financial revenue
	3,634,518,570
	8,682,747,234
	4,590,007
	1,062,143,642

	(Loss)/ Profit from business operation
	3,991,805,063
	10,244,355,578
	(1,180,401,828)
	(5,563,059,373)

	(Loss)/ Profit after corporate income tax
	3,897,102,778
	10,214,907,864
	3,874,584,163
	(4,124,964,123)


· As enforcement of the orientations on business structure transformation approved at the Annual General Mandate No. 01/ 2018/ TAG dated 31 Jul 2018, TAG had sold all of inventories, assets for TGDD Joint Stock Company. The Company just primarily operated in leasing of lands, offices and brands. The transformation took effect from Quarter IV of 2018
· Revenue of Quarter IV/ 2019 and accumulated revenue of 2019 primarily came from leasing and no longer came from wholesale of products as in 2018. After the transformation, profit after tax of Quarter IV of 2019 increased by 1% year on year and changed from accumulation loss in 2018 into profit in 2019; Profit increased by 348% year on year
